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Suppleme t to the Program Descriptio  a d Participatio  Agreeme t 

Effecti e July 2021 

All cha ges set forth below should be read i  co ju ctio  with the Program Descriptio  a d 
Participatio  Agreeme t. 

ABLE U ited tra sitio ed Customer Service a d Records Ma ageme t (Pla  Ma ageme t) to 
Sumday Admi istratio , LLC, a wholly-ow ed subsidiary of the Ba k of New York (BNY) Mello , 
o  March 1st, 2019. As a result, Accou t co tributio  a d distributio  fu ctio ality cha ged. 

Cha ges to Co tributio  Method a d Allocatio s 

 Whe  maki g a o e-time co tributio , select the I vestme t Optio  to which the fu ds 
should be co tributed to. Select betwee  three predesig ed portfolio optio s a d/or the 
five i dividual I vestme t Optio s, i cludi g a  FDIC Savi gs optio . 

 Co tributio s will be made i  dollar amou ts  ot perce tages. 

 Mailed co tributio s without i vestme t directio  will be distributed proportio ally based 
o  curre t value of I vestme t Optio s. 

Cha ges to Distributio s 

 Whe  a withdrawal request is made, select which I vestme t Optio  to withdraw fu ds 
from. For example, a  i dividual could mai tai  their i vestme t bala ce a d withdraw 
specifically from the FDIC Savi gs optio . 

 Fu ds may be distributed to a  optio al co  ected prepaid card. To lear  more or e roll, 
visit www.ableu ited.com or log i  to the Accou t. Addito al fees may apply. 

Rece t Cha ges 

 Accou t Admi istrator may request paper checks to the address of record. Third-party 
paper check requests may be mailed to Customer Service by mea s of a paper form, or 
for previous issued third-party checks, a  over the pho e request may be accepted. 
There will be  o charge for paper check requests. 

 A co  ected reloadable prepaid debit card is  ow available for a  omi al fee of $2.50 
per mo th. 

 Expa sio  of the ABLE board to further assist i  educati g a d i formi g Floridia s with 
disabilities a d their families about ABLE accou ts. 

Our Customer Service team ca  be reached at 1-888-524-2253 (Mo –Fri, 9am–6pm ET). 

EFFECTIVE DATE: JULY 2021 

http:www.ableunited.com
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Program Descriptio  a d Participatio  Agreeme t 

OVERVIEW 

Feature Descriptio  

Adva tages Save tax-free for future expe ses. 

Save while mai tai i g public be efits such as SSI a d Medicaid. 

Save with the help of family a d frie ds – A yo e ca  co tribute. 

Be eficiary 
Eligibility 

The Be eficiary must be a Florida reside t at the time of applicatio , 
a d have a qualifyi g disability with o set prior to age 26. 

How it 
Works 

Save for the future: Use a  ABLE U ited Accou t to save tax-free for 
Qualified Disability Expe ses. 

Ope  a  Accou t: Ope  a  Accou t i  approximately 15 mi utes with 
as little as $25. The i dividual with a disability ow s the Accou t, but a  
authorized perso  may ope  a d ma age the Accou t. 

Co tribute: Save up to $15,000 per year – i dividually or with the help 
of family a d frie ds. Save above $15,000 if the Be eficiary is worki g. 

Choose i vestme ts: There are eight I vestme t Optio s desig ed to 
meet the  eeds of most i vestors, i cludi g a  FDIC Savi gs optio . 

Withdrawal: Easily access fu ds o li e by requesti g a tra sfer via 
ACH, request a paper check, or by tra sferri g fu ds to a co  ected 
prepaid card. 

I vestme t 
Optio s 

Choose a predesig ed portfolio or build a portfolio from i dividual fu d 
optio s. 

Predesig ed Portfolios: Fu d Optio s: 
Co servative Portfolio FDIC Savi gs (BNY Mello ) 
Moderate Portfolio Mo ey Market (Florida PRIME) 
Growth Portfolio U.S. Bo d (Va guard) 

U.S. Stock (Va guard) 
I ter atio al Stock (BlackRock) 

Fees Accou t Fee: 
No mo thly Accou t fee with delivery 
$10.00 annual fee for mailed correspondence (optional) 

I vestme t Admi istratio  Fee: 
Up to 0.29% (a  ualized) of the Accou t Bala ce depe di g o  the 
I vestme t Optio  

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

PROGRAM DESCRIPTION 

SECTION 1: INTRODUCTION 

The Stephe  Beck, Jr. Achievi g a Better Life Experie ce (ABLE) Act, a federal law 

e acted i  December 2014, created Sectio  529A of the I ter al Reve ue Code (Code) 

which authorizes each state to establish a program that offers tax-free savi gs a d 

i vestme t accou ts. ABLE Accou ts e courage i dividuals with a disability a d their 

families to save private fu ds to support health, i depe de ce, a d quality of life. Mo ey 

i  a  ABLE Accou t is ge erally disregarded whe  determi i g eligibility for federal 

be efit programs, such as Suppleme tal Security I come (SSI) a d Medicaid. 

PROGRAM OVERSIGHT AND ADMINISTRATION 

I  July 2015, the State of Florida created Florida ABLE, I c. (d/b/a ABLE U ited), a 

registered  ot-for-profit a d direct support orga izatio  of the Florida Prepaid College 

Board to admi ister the ABLE U ited Program (Program). 

The ABLE U ited Board of Directors i cludes the Chair of the Florida Prepaid College 

Board, up to three i dividuals appoi teed by the Florida Prepaid College Board, a d o e 

member appoi ted by each of the followi g: the Gover or, the Speaker of the House, a d 

the Preside t of the Se ate. 

ABLE U ited i vests i  accorda ce with a Comprehe sive I vestme t Pla  that specifies 

the i vestme t policies for the Program. A report i cludi g a fi a cial descriptio  of the 

Program is made available o li e at www.ableu ited.com. 

The Florida Prepaid College Board, established i  1987, oversees more tha  $12 billio  

i  i vestme ts for the Sta ley G. Tate Florida Prepaid College Program a d the Florida 

529 Savi gs Program u der Sectio  529 of the Code. The Board is admi istratively 

housed withi  the State Board of Admi istratio , but i depe de tly exercises the powers 

a d duties specified i  Sectio s 1009.97-1009.988, Florida Statutes. For more 

i formatio  about the Florida Prepaid College Board, visit www.myfloridaprepaid.com. 

Maili g Address for Correspo de ce a d Co tributio s 

Regular Mail: Over ight Mail: 

ABLE U ited Program ABLE U ited Program 
P.O. Box 9696 4400 Computer Drive 
Provide ce, RI 02940-9696 Westborough, MA 01581 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

KEY TERMS 

Before you begi , it is importa t that you u dersta d two key terms used throughout this 

Program Descriptio  a d Participatio  Agreeme t (PDPA). Please refer to the Terms a d 

Co ditio s for more detailed i formatio  a d a full list of defi itio s. 

“Admi istrator” refers to the Be eficiary. If the Be eficiary is u able, or chooses  ot, to 

exercise sig ature authority over the ABLE U ited Accou t (Accou t), the  

“Admi istrator” refers to a  Authorized Legal Represe tative (ALR). A  ALR is a 

Custodia  of Age t for the Be eficiary, such as a Pare t, legal guardia , a perso  

authorized u der a power of attor ey, or a  e tity that serves as a  i dividual’s Social 

Security Represe tative Payee. The ALR may  either have,  or acquire, a y be eficial 

i terest i  the ABLE Accou t duri g the Be eficiary’s lifetime a d must admi ister the 

ABLE Accou t for the be efit of the Be eficiary. Refere ces i  the PDPA to “You” refers 

to you i  your capacity as the Admi istrator. 

“Be eficiary” is the i dividual with a disability a d the ow er of the Accou t. The 

Be eficiary may exercise the rights of the Accou t, eve  if someo e else is servi g as 

the Admi istrator. The Accou t is established for the purpose of meeti g the Qualified 

Disability Expe ses of the Be eficiary. 

ABOUT INVESTING 

Whether you are a first-time i vestor or have bee  i vesti g for ma y years, the followi g 

guidi g pri ciples ca  help you o  your path to savi g a d i vesti g: 

 Have a fi a cial pla  

 U dersta d your risk tolera ce 

 Diversify your i vestme ts 

 Start savi g early 

The U.S Securities a d Excha ge Commissio provides a variety of educatio al materials 

about i vesti g. For more i formatio  visit www.i vestor.gov. 

Adva tages of a  ABLE U ited Accou t 

Save tax-free for Qualified Disability Expe ses. 

Save while mai tai i g federal be efits such as SSI a d Medicaid. 

Free to e roll a d  o mo thly mai te a ce fee. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

SECTION 2: HOW IT WORKS 

Like a Roth IRA or 529 college savi gs pla , a  ABLE U ited Accou t is a tax-free 

savi gs accou t for future expe ses of the Be eficiary. 

ELIGIBILITY 

The Be eficiary may o ly have o e ABLE Accou t. There are three eligibility 

requireme ts for ope i g a  ABLE U ited Accou t: 

1. State Reside cy: 

The i dividual with a disability must be a Florida reside t at the time of Applicatio . 

2. Qualifyi g Disability: 

The i dividual with a disability must meet o e of the followi g criteria: 

a. E titled to Suppleme tal Security I come (SSI) be efits; 

b. E titled to Social Security Disability I sura ce (SSDI) be efits; 

c. Have a co ditio  listed i  the “List of Compassio ate Allowa ces Co ditio s” 

mai tai ed by the Social Security Admi istratio ; 

d. Certify that the i dividual is bli d withi  the mea i g of Sectio  1614(a)(2) of the 

Social Security Act; OR 

e. Certify that the i dividual has a medically determi able physical or me tal 

impairme t that results i  marked a d severe fu ctio al limitatio  a d ca  be 

expected to result i death or has lasted or ca be expected to last for a co ti uous 

period of at least 12 mo ths; OR is bli d AND has a sig ed diag osis from a 

lice sed physicia  as to the co ditio  described. 

The term “marked a d severe fu ctio al limitatio ” mea s a fu ctio al limitatio  

that meets, medically equals, or fu ctio ally equals the severity of a y listi g i  

appe dix 1 of subpart P of 20 CFR part 404, but without regard to age. 

(www.ssa.gov/OP_Home/cfr20/404/404-app-p01.htm). The level of severity is 

determi ed by taki g i to accou t the effect of the Be eficiary’s prescribed 

treatme t. 

The term “bli d” mea s that the Be eficiary has ce tral visual acuity of 20/200 or 

less i  the better eye with the use of a correcti g le s. A  eye which is 

accompa ied by a limitatio  i  the fields of visio  such that the widest diameter of 

the visual field subte ds a  a gle  o greater tha  20 degrees is co sidered to 

have a ce tral visual acuity of 20/200 or less. 

For more i formatio  a d a list of qualifyi g disabilities, please visit: 

www.ssa.gov/disability/professio als/bluebook/listi g-impairme ts.htm. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

3. Disability O set: 

The i dividual with a disability must be bli d or have a disability which occurred before 

the i dividual’s 26th birthday. 

SAVE FOR THE FUTURE 

Use your ABLE U ited Accou t to save for a variety of future Qualified Disability 

Expe ses, i cludi g basic livi g expe ses. Expe ses  eed  ot be medically  ecessary 

or for the sole be efit of the Be eficiary. 

CONTRIBUTIONS 

Save up to $15,000 per year – i dividually or with the help of family a d frie ds. 

Co tributio s may be made o li e through electro ic fu ds tra sfer or by mail. Frie ds 

a d family ca  co tribute through your o li e gifti g portal via electro ic fu ds tra sfer or 

debit card. Please i clude the ABLE U ited Accou t  umber o  all mailed co tributio s. 

ABLE Accou ts ca  accept rollovers from 529 Qualified Tuitio  Pla s as prescribed 

i  Sectio  529 of the Code. This type of rollover cou ts towards the Maximum A  ual 

Co tributio  Limit – $15,000. Visit www.ableu ited.com or co tact customer service for 

more i formatio . 

Save more tha  $15,000 per year if Be eficiary is worki g a d his/her employer 

does  ot co tribute to the Be eficiary’s defi ed co tributio  pla , 403(b), or 457(b) 

pla  withi  the taxable year. The Be eficiary may co tribute a  additio al amou t up to 

the lessor of: (i) the Be eficiary’s compe satio  for the taxable year; or (ii) a  amou t 

equal to the Federal Poverty Level for a o e perso  household as determi ed for the 

precedi g cale dar year of the tax year i  which co tributio s are made. This amou t for 

2021 is $12,760. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

I  additio , the Be eficiary may be eligible for the Saver’s Credit provisio . Please co sult 

a tax advisor to discuss your u ique situatio . 

Accou ts ca  be setup up with as little as $25. You may rollover fu ds from a other ABLE 

accou t provided that the previous accou t is closed withi  60 days. 

Co tribute o li e: www.ableu ited.com 

Co tribute by mail: ABLE U ited Program 
P.O. Box 9696 
Provide ce, RI 02940-9696 

WITHDRAWALS 

Easily access fu ds o li e by requesti g a  electro ic fu ds tra sfer to a co  ected ba k 

accou t, submit a request for a paper check to be se t to the Be eficiary, Admi istrator 

or to a third party, or tra sfer to the co  ected ABLE Visa ® Prepaid Card. 

Electro ic tra sfer: Free 

Paper check requests: Free 

ABLE Visa Prepaid Card: $2.50 per mo t
see Appendx A

h, additio al fees as applicable 
- Fees 

The ABLE Prepaid Visa Card is issued by Su rise Ba ks N.A., St. Paul, MN 55103, 

Member FDIC, pursua t to a lice se from Visa U.S.A. I c. This card ca  be used 

everywhere Visa debit cards are accepted. Use of this card co stitutes accepta ce of the 

terms a d co ditio s stated i  the Cardholder Agreeme t (https://able-

u ited.trueli kfi a cial.com/legal/able-master-services-agreeme t). True Li k Fi a cial, 

I c. is required to periodically report certai  Card i formatio  to the Visa Prepaid 

Cleari ghouse Service (PCS) to assist i  fraud preve tio . Please co tact PCS Customer 

Service for details regardi g the i formatio reported a d o file with PCS. PCS Customer 

Service Departme t’s busi ess hours are Mo day – Friday, 9:00 a.m. – 5:00 p.m. Easter  

Time. Visa Prepaid Cleari ghouse Service Customer Service Departme t 5005 Rockside 

Road, Suite 600-27 I depe de ce, OH 44131 PH Pho e 1-844-263-2111 Fax 1-844-

432-3609. For more i formatio , please refer to the Cardholder Agreeme t (https://able-

u ited.trueli kfi a cial.com/legal/able-master-services-agreeme t). 

The Program does  ot require approval or docume tatio  for withdrawal requests. You 

should retai  appropriate docume tatio  to justify expe ses to the Social Security 

Admi istratio  a d I ter al Reve ue Service. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

SECTION 3: INVESTMENT OPTIONS 

The Program offers eight I vestme t Optio s desig ed to meet the  eeds of most 

i vestors. These i clude three predesig ed portfolios a d five i dividual fu ds, i cludi g 

a  FDIC Savi gs optio , from which you may build a custom portfolio by co tributi g 

fu ds to o e or more optio s. 

I comi g co tributio s by li ked ba k accou ts ca  be allocated to o e or more 

I vestme t Optio s; o li e gift co tributio s ca  be co tributed to a y o e I vestme t 

Optio ; a d mailed co tributio s without directio  will be eve ly distributed across all 

I vestme t Optio s with a bala ce. 

For mo ey that is already i  a  ABLE U ited Accou t, the allocatio  of the Accou t 

Bala ce may be modified up to two times per cale dar year. 

PREDESIGNED PORTFOLIO OPTIONS 

The Program has desig ed three fully diversified a d professio ally ma aged i vestme t 

portfolios coveri g a spectrum of risk. The portfolios are co structed from the i dividual 

fu d optio s a d rebala ced periodically to mai tai  the allocatio s described below. 

Predesig ed Portfolio Allocatio s 

Portfolio Optio  Co servative Moderate Growth 

Compo e ts 

Mo ey Market Fu d 10% - -

U.S. Bo d Fu d 50% 40% 20% 

U.S. Stock Fu d 30% 45% 55% 

I t’l Stock Fu d 10% 15% 25% 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

INVESTMENT OPTIONS 

There are four professio ally ma aged i dividual fu d optio s, which represe t major 

i vestme t asset categories, a d o e FDIC savi gs optio . Various optio s provide 

flexibility to co struct a portoflio based o  your savi gs goal. 

FDIC S VINGS FUND Ba k: The Ba k of New York Mello  

The FDIC Savi gs Fu d is a  FDIC I sured Savi gs Accou t Optio . Fu ds will be 
placed i  a dema d deposit accou t established by the Trust at the Ba k of New York 
Mello . 

MONEY M RKET FUND Ma ager: Florida PRIME 

The Mo ey Market Fu d is i vested i  Florida’s Local Gover me t Surplus Fu ds Trust 
Fu d (Florida PRIME), which i vests i  short-term, high-quality fixed i come securities 
rated i  the highest short-term rati g category to provide stable retur s with less risk. 
The fu d seeks to provide, i  priority order, safety, liquidity a d retur s comparable to 
short-term i strume ts with mi imized risks. 

U.S. BOND FUND Ma ager: Va guard 

The U.S. Bo d Fu d is i vested i  the Va guard Total Bo d Market I dex Fu d 
I stitutio al Plus Shares (ticker symbol: VBMPX), a passively ma aged bo d fu d which 
tracks the performa ce of a be chmark i dex. I vestme ts i clude U.S. Treasury a d 
U.S. Gover me t Age cy obligatio s, as well as, corporate debt a d securitized 
i strume ts. The fu d seeks to provide i vestors with exposure to the broad fixed i come 
market i  the U ited States. 

U.S. STOCK FUND Ma ager: Va guard 

The U.S. Stock Fu d is i vested i  the Va guard Total Market I dex Fu d I stitutio al 
Plus Shares (ticker symbol: VSMPX), a passively ma aged stock fu d which tracks the 
performa ce of a be chmark i dex that measures the i vestme t retur  of the overall 
U.S. equities market. The fu d seeks to provide i vestors with exposure to the overall 
U.S. equities market. 

INTERN TION L STOCK FUND Ma ager: BlackRock 

The I ter atio al Stock Fu d is i vested i  the iShares MSCI EAFE I ter atio al I dex 
Fu d (ticker symbol: BTMKX), a passively ma aged stock fu d which tracks the 
performa ce of a be chmark i dex of i ter atio al developed markets. The fu d seeks 
to provide i vestors exposure to i ter atio al equities i  developed markets. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

SECTION 4: SAVINGS AND INVESTMENT MANAGERS 

The Ba k of New York Mello  (BNY Mello ) was fou ded 

i  1784 by Alexa der Hamilto  a d is o e of the lo gest-

lasti g fi a cial i stitutio s i  the world. BNY Mello  

oversees more tha  $30 trillio  i  custody a d 

admi istratio  assets with $1.8 trillio  i  i vestme t assets u der ma ageme t i  more 

tha  100 markets. 

BlackRock, I c. (BlackRock) fou ded i  1988 u der the 

umbrella of The Blacksto e Group, focused i itially o  

fixed-i come securities. Today, BlackRock provides a breadth of i vestme t solutio s 

across active ma ageme t, qua titative a d i dex strategies with more tha  $4 trillio  

i  assets u der ma ageme t, spa  i g equity, fixed i come, real estate, liquidity, 

alter atives, a d asset allocatio /bala ced strategies for i stitutio al a d retail clie ts. 

The Local Gover me t Surplus Fu ds Trust Fu d 

(Florida PRIME) was created by a  Act of the Florida 

Legislature i  1977 a d curre tly serves over 800 

participa ts across the state of Florida. Florida PRIME i vests exclusively i  short-term, 

high-quality fixed-i come securities rated i  the highest short-term rati g category by 

o e or more  atio ally recog ized statistical rati g orga izatio s, or securities of 

comparable quality. Si ce February 13, 2008, Federated I vestors, I c. has ma aged 

the assets of Florida PRIME to the exact specificatio s of its i vestme t policies. Si ce 

1955, Federated has grow  to become o e of the  atio ’s largest i vestme t ma agers 

with $377.3 billio  i  assets u der ma ageme t. 

The Va guard Group, I c. (Va guard) traces its roots to 

the Welli gto  Fu d, which bega  i  1928. Va guard was 

fou ded i  1975 a d is ow ed by its member fu ds a d, 

i  tur , the shareholders of those fu ds. The firm has more tha  $3 trillio  i  assets 

u der ma ageme t i  a variety of passive a d actively ma aged mutual fu ds across a 

wide array of asset classes a d i vestme t styles servi g i dividual i vestors, retireme t 

pla s, i stitutio s, a d fi a cial advisors. 
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Program Descriptio  a d Participatio  Agreeme t 

SECTION 5: INVESTMENT, TAX AND LEGAL CONSIDERATIONS 

Please be advised that the i vestme t, tax, a d legal i formatio  set forth i  this PDPA 

is i te ded to support the marketi g of the Program. I dividual circumsta ces may vary; 

please co sult your fi a cial, tax a d legal advisors. 

INVESTMENT CONSIDERATIONS 

This PDPA is  ot a  offer to sell  or the solicitatio  of a  offer to buy a y security other 

tha a i vestme t i the Program offered hereby,  or is it a offer to sell or the solicitatio  

to a y perso  i  a y jurisdictio  or u der a y circumsta ces i  which it would be u lawful. 

No security issued by the Program has bee  registered with or approved by the U ited 

States Securities a d Excha ge Commissio or a y state securities commissio . Further, 

 either the ABLE U ited Accou ts  or this PDPA are subject to oversight by the Fi a cial 

I dustry Regulatory Authority or the Mu icipal Securities Rulemaki g Board. 

NO GU R NTEE 

E rolli g a d i vesti g i  the Program i volves certai  risks, i cludi g the loss of the 

e tire amou t of fu ds i vested i  the Program. ABLE U ited Accou ts are  ot deposits 

or obligatio s of,  or are they i sured or guara teed by, the State of Florida or a y 

age cy, or i strume tality thereof, the U ited States gover me t, the Program, a y 

fi a cial i stitutio , the i vestme t ma agers listed herei  or a y other age cy, e tity, 

i strume tality or perso . Participatio i the Program does  ot guara tee sufficie t fu ds 

to cover Qualified Disability Expe ses. 

The FDIC Savi gs fu d is i sured by the FDIC o  a pass-through basis to each 

Be eficiary i  the same ma  er as other deposits held by the Be eficiary at The Ba k of 

New York Mello  i  the same ow ership right a d capacity. FDIC i sura ce ge erally 

protects up to $250,000 of your deposits, subject to certai  restrictio s. For more 

i formatio  o  FDIC i sura ce, visit www.fdic.gov. 

NO INVESTMENT  DVICE 

The Board, Program staff a d co tract employees are  ot registered i vestme t advisors 

or broker/dealers, a d therefore ca  ot offer i vestme t advice or make 

recomme datio s with respect to e rolli g i  the Program or the selectio  of I vestme t 

Optio s. It is critical that you fully u dersta d each I vestme t Optio  a d the risks 

associated with each I vestme t Optio . Before maki g a selectio , it is suggested that 

you co sult your ow  tax, fi a cial a d legal advisors. 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

TAX CONSIDERATIONS 

The i formatio  provided i  this PDPA should  ot be deemed as tax advice. The tax 

i formatio  provided herei  is solely i te ded for i formatio al purposes a d to support 

the marketi g of the Program. The tax i formatio  herei may  ot be used for the purpose 

of avoidi g the payme t of taxes or pe alties u der the Code. 

Carefully review the tax co sideratio s a d co sult your ow  tax advisor with respect to 

your specific circumsta ces. 

DOCUMENT TION FOR IRS 

I  the eve t of a  IRS i quiry, it is the Admi istrator’s a d/or Be eficiary’s respo sibility 

to substa tiate the federal tax treatme t of a y Request or tra sactio . Accordi gly, 

docume ts a d i formatio  adequate to substa tiate such tax treatme t should be 

retai ed. 

FEDER L  ND ST TE INCOME T XES 

The ear i gs o  a  ABLE U ited Accou t are deferred for federal i come tax purposes 

u til withdrawal. As lo g as withdrawals from the Accou t are used for the Be eficiary’s 

Qualified Disability Expe ses, the ear i gs portio  of the withdrawals will  ot be subject 

to federal i come taxatio . Co tributio s to the Accou t a d ear i gs o  the Accou t are 

exempt from State of Florida taxatio . 

If the Be eficiary moves to a other state or has taxable i come i  a other state, a d if 

that state has established a Qualified ABLE Program, that state’s program may offer 

favorable state i come tax be efits or other be efits that are o ly available if you i vest 

i  that state’s program, a d are  ot available to the Be eficiary i  this Program. 

FEDER L GIFT, EST TE  ND GENER TION-SKIPPING TR NSFER T XES 

Co tributio s to a  Accou t are ge erally excluded from federal gift tax as aggregate 

a  ual co tributio s to a  Accou t ca  ot exceed the amou t of the a  ual per-do ee 

gift tax exclusio  u der sectio  2503(b) of the Code i  effect for that cale dar year. Whe  

made by a perso  other tha  the desig ated Be eficiary, co tributio s are treated as 

 o -taxable gifts to the Be eficiary. A co tributio  by a corporatio  is treated as a gift by 

its shareholders a d a co tributio  by a part ership is treated as a gift by its part ers. 

This rule also applies to trusts, estates, associatio s, a d compa ies. Co tributio s made 

by a Be eficiary to a  Accou t be efitti g the Be eficiary are  ot treated as a completed 

gift. 

Gift tax co seque ces may arise from co tributio s to a  ABLE U ited Accou t if a 

co tributor makes other gifts to a desig ated Be eficiary i  additio  to the gift to the 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

Be eficiary’s Accou t. The co tributor’s total gifts made to the Be eficiary i  that year 

could give rise to a gift tax liability. Please co sult your ow  tax advisor with respect to 

your specific circumsta ces. 

NON-QU LIFIED DISTRIBUTION 

The ear i gs portio  of a No -Qualified Distributio  is i cludable i  determi i g the 

federal taxable i come of the Be eficiary for the year i  which the No -Qualified 

Distributio  is paid. The portio  of such withdrawal that is attributable to ear i gs will  ot 

be i cluded i i come for state perso al i come tax purposes i Florida because the State 

of Florida does  ot impose a perso al i come tax. If the Be eficiary is a reside t of a 

state other tha  Florida, the  such perso  should co sult their tax advisor to determi e if 

the portio  of such withdrawal that is attributable to ear i gs is subject to state i come 

taxatio  i  such perso ’s state of reside ce. 

Also, the Additio al Tax payable through the federal i come tax retur  of the No -

Qualified Distributio  to the U ited States Treasury will ge erally apply to the ear i gs 

portio  of a y No -Qualified Distributio . 

LEGAL CONSIDERATIONS 

The i formatio  provided herei  is solely i te ded for i formatio al purposes a d to 

support the marketi g of the Program. Please co sult with your legal advisors co cer i g 

the applicability of a y releva t law, rule or statute to your i dividual circumsta ces. 

FEDER L B NKRUPTCY L W 

Ba kruptcy cases comme ced by i dividuals u der Title 11 of the U ited States Code 

expressly exclude from certai  fu ds paid or co tributed by such i dividual to a  ABLE 

Accou t. However, federal ba kruptcy is limited. 

FLORID  B NKRUPTCY L W 

Fu ds paid i to or out of the Program by or o  behalf of the Be eficiary are exempt, as 

provided by Sectio 222.22, Florida Statutes, from all claims of creditors of the Be eficiary 

if the Participatio  Agreeme t has  ot bee  termi ated. 

RISKS REL TED TO CH NGES IN L W 

Proposed federal regulatio s issued u der Sectio  529 of the Code provide guida ce 

a d requireme ts for the establishme t a d operatio  of the Program, but do  ot 

provide guida ce o  certai  aspects of the Program. Fi al regulatio s, admi istrative 

guida ce, court decisio s, or cha ges i  federal law could adversely affect tax 

treatme t or requireme ts for the Program. I  additio , the Florida Legislature may 

www.ableu ited.com 
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Program Descriptio  a d Participatio  Agreeme t 

make cha ges to Florida law, which could termi ate or otherwise adversely affect the 

Program. 

SECTION 6: ABLE AND GOVERNMENT BENEFITS 

Pursua t to federal law, fu ds i  a  ABLE U ited Accou t are ge erally disregarded for 

purposes of determi i g eligibility to receive gover me t assista ce or be efits. This 

i cludes co tributio s, ear i gs a d withdrawals for Qualified Disability Expe ses. 

Further, co tributio s to a  ABLE U ited Accou t, i cludi g fu ds co tributed by a third-

party, are ge erally  ot co sidered i come to the Be eficiary. However, a co tributio  

made to a  ABLE U ited Accou t by a  employer will still be co sidered i come to the 

employee, who could be either the Be eficiary or someo e else. For example, a 

co tributio  by the employer of the Be eficiary’s pare t co ti ues to co stitute ear ed 

i come to the pare t a d the  a gift by the pare t to the Be eficiary. 

SUPPLEMENTAL SECURITY INCOME 

For the purposes of determi i g eligibility for SSI be efits u der Title XVI of the Social 

Security Act, the followi g exceptio s apply whereby fu ds i , or distributio s from a  

ABLE U ited Accou t, may lead to a suspe sio  of be efits. 

1. A distributio  for housi g expe ses will  ot be disregarded if the fu ds are  ot 

expe ded i  the same mo th that they are withdraw  from the ABLE U ited Accou t. 

Fu ds withdraw  from a  Accou t a d held beyo d the mo th of withdrawal before 

spe di g are  ot co sidered a cou table resource so lo g as they remai  u spe t 

a d ide tifiable. 

2. A y amou t i  a  ABLE U ited Accou t i  excess of $100,000 will be co sidered a 

resource a d may, therefore, cause suspe sio  of SSI be efits while the Accou t 

Bala ce exceeds $100,000. 

MEDICAID 

Fu ds i  a  ABLE U ited Accou t are disregarded for the purposes of determi i g 

Medicaid eligibility, eve  if the Accou t Bala ce exceeds $100,000 a d/or SSI be efits 

are suspe ded due to o e of the exceptio s outli ed above. 

MEDIC ID RECOVERY 

Except as required by federal law, the Florida Medicaid program may  ot file a claim for 

Medicaid recovery of fu ds i a ABLE Accou t. A y remai i g fu ds i a ABLE Accou t 

must first be distributed for Qualified Disability Expe ses the  tra sferred to the estate of 
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Program Descriptio  a d Participatio  Agreeme t 

the desig ated be eficiary or a  ABLE Accou t of a other eligible i dividual specified by 

the Be eficiary. 

If the Be eficiary receives Medicaid be efits, upo  the death of the Be eficiary, a state 

may request reimburseme t for Medicaid be efits paid after establishme t of the ABLE 

U ited Accou t a d after all outsta di g Qualified Disability Expe ses have bee  paid. 

The claim is limited to the total amou t of assista ce paid by the Medicaid program, less 

premiums paid by, or o  behalf of, the Be eficiary to a Medicaid Buy-I  program u der 

Title XIX of the Social Security Act. For this purpose, a state is co sidered a creditor of 

the Accou t a d  ot a be eficiary. 

www.ableu ited.com 
15 

888-524-ABLE (2253) 

http:www.ableunited.com


 

      

 

 

 

 

  

 

 

    

            

                 

             

                 

             

       

        

        

            

    

   

     

          

          

    

         

   

   

   

   

    

   

  

        

     

        

       

  

Program Descriptio  a d Participatio  Agreeme t 

SECTION 7: GETTING STARTED 

ABLE U ited Accou ts may be ope ed o li e at www.ableu ited.com. The i dividual with 

a disability may ope  a  Accou t i depe de tly if they are over the age of 18. If the 

i dividual ca  ot, or would prefer to have assista ce, a  i dividual legally authorized to 

act o  his or her behalf (for example, a pare t, legal guardia , or perso  acti g u der a 

power of attor ey) may ope  a d ma age the Accou t. The Program may request 

additio al docume tatio  to substa tiate such authority. 

FOR AN ADMINISTRATOR, THE FOLLOWING IS REQUIRED: 

 Attestatio  of authority to ope  the Accou t 

 Your  ame, date of birth, reside tial address, email address, pho e  umber 

 Social Security Number 

 Employme t i formatio  

 I formatio  to verify ide tity 

FOR THE INDIVIDUAL WITH A DISABILITY, THE FOLLOWING IS REQUIRED: 

 Name, date of birth, address, email address, pho e  umber 

 Social Security Number 

 Category of disability with o set before age 26 

1. Developme tal Disorder 

2. I tellectual Disability 

3. Psychiatric Disorders 

4. Nervous Disorders 

5. Co ge ital A omaly 

6. Respiratory Disorder 

7. Other 

 Selectio  of at least o e I vestme t Optio  

THE FOLLOWING IS ALSO NECESSARY: 

 Ba ki g i formatio  to make a  electro ic co tributio  

 Mi imum $25 co tributio  to the Accou t 
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Program Descriptio  a d Participatio  Agreeme t 

PARTICIPATION AGREEMENT 

1. This Participatio  Agreeme t, which 

i corporates the Terms a d Co ditio s by 

refere ce, describes the defi itio s, 

policies a d terms of the ABLE U ited 

Program (the Qualified ABLE Program 

established u der Sectio  1009.986, 

Florida Statutes). 

2. The Admi istrator has read a d 

u dersta ds the Program Descriptio , the 

Terms a d Co ditio s, a d this 

Participatio  Agreeme t, a d, by 

submitti g the Applicatio , co se ts to be 

bou d by the policies, terms a d 

co ditio s of the Program. 

3. The Agreeme t which co sists of the 

Applicatio , this Participatio  Agreeme t 

a d the Terms a d Co ditio s, as each 

ame ded from time to time by Florida 

ABLE, I c. to comply with Federal laws 

a d regulatio s a d the Florida 

Legislature’s gra t of authority u der 

Sectio s 1009.986(1) a d 1009.986(4), 

i cludi g subparts, through the rulemaki g 

process as more fully described i  Sectio  

120.54, Florida Statutes, is the complete 

a d exclusive stateme t of the agreeme t 

betwee  the Admi istrator a d Florida 

ABLE, I c., related to the subject matter 

hereof, which supersedes a y prior 

agreeme t, oral or writte , a d a y other 

commu icatio s betwee  the parties 

hereto relati g to the subject matter of the 

Agreeme t. The Admi istrator agrees to 

be bou d by a y ame dme ts that either 

Florida ABLE, I c., or the Board may make 

to the Participatio  Agreeme t a d the 

Terms a d Co ditio s. Notificatio  of such 

ame dme ts may be made via 

www.ableu ited.com. 

4. The Admi istrator u dersta ds a d 

ack owledges that the Accou t is ope ed 

a d mai tai ed for meeti g the Qualified 

Disability Expe ses of the Be eficiary. 

5. The Admi istrator u dersta ds a d 

ack owledges that Accou ts i volve 

i vestme t risk, i cludi g the possible loss 

of pri cipal. The Admi istrator 

u dersta ds a d ack owledges that 

Accou ts are  ot deposits or obligatio s 

of, or i sured or guara teed by, the State 

of Florida or a y age cy or i strume tality 

thereof, the U ited States gover me t, 

a y fi a cial i stitutio , or a y other 

age cy, e tity, i strume tality or perso . 

The Admi istrator u dersta ds a d 

ack owledges that o ly the FDIC I sured 

Savi gs Accou t Optio  offers deposit 

i sura ce from the Federal Deposit 

I sura ce Corporatio (FDIC), a d o ly up 

to the the -applicable sta dard maximum 

deposit i sura ce amou t. The obligatio  

of the Program is limited solely to those 

amou ts deposited i to the Florida ABLE 

Program Trust Fu d o  behalf of the 

Program. I vestme t Optio s may  ot be 

successful i  meeti g their respective 

i vestme t objectives. Past i vestme t 

results of the u derlyi g i vestme t 

ma agers a d fu ds i  the I vestme t 
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Program Descriptio  a d Participatio  Agreeme t 

Optio s offer  o assura ce of future 

retur s. 

6. A y determi atio s regardi g Accou ts 

will be made by either Florida ABLE, I c., 

or the Board based o  the facts a d 

circumsta ces of each case. 

7. Determi atio s with respect to 

Accou ts shall be co strued i  

accorda ce with the laws of the State of 

Florida a d applicable federal law, 

i cludi g 26 U.S.C. § 529A, as ame ded. 

Ve ue for a y proceedi g arisi g from or 

related to the Accou ts is i  Leo  Cou ty, 

Florida. All appeals shall be to the First 

District Court of Appeal of Florida. I  the 

eve t a y clause or portio  of the 

Agreeme t is fou d to be i valid or 

u e forceable by a court of compete t 

jurisdictio , that clause or portio  shall be 

severed from the Agreeme t a d the 

remai der of the Agreeme t shall co ti ue 

i  full force a d effect as if such clause or 

portio  had  ever bee  i cluded. 

8. Except as specifically provided i  the 

Terms a d Co ditio s a d i  this 

Participatio  Agreeme t, the Agreeme t, 

or a y i terest, rights, or be efits i  the 

Agreeme t, may  ot be sold, excha ged, 

assig ed, or tra sferred. Further, a y 

i terest i  a  Accou t, or a y portio  

thereof, may  ot be used as security for a 

loa . 

9. The Program may require that a y 

writte  docume tatio , request or a y 

other actio s Florida ABLE, I c., may 

desig ate from time to time, be verified 

u der oath. 

10. The Program shall provide a separate 

accou ti g for each Accou t. 

11. If the Program determi es that there 

has bee  a y material misreprese tatio  

related to the Agreeme t or the Accou t, 

the Accou t may be ca celled. 

12. The Be eficiary a d Admi istrator 

assume all liability for a y fi a cial losses 

related to a  Accou t. The Be eficiary a d 

Admi istrator u dersta d, ack owledge, 

a d agree that there is  o recourse agai st 

Florida ABLE I c., its directors, or its 

employees, ve dors, co tractors, 

i vestme t advisors, i vestme t 

co sulta ts or i vestme t ma agers 

i dividually, or agai st the Board, its 

members, its committee members or its 

employees i dividually, or agai st the 

State of Florida or the Program i  

co  ectio  with a  Accou t. Nothi g i  

this Agreeme t shall be deemed or 

co strued as a  express or implied waiver 

of the sovereig  immu ity of the State of 

Florida or a pledge of the full faith a d 

credit of the State of Florida. 

13. The Program shall  ot be liable for a y 

losses or failure to perform its obligatio s 

u der this Agreeme t caused, directly or 

i directly, by gover me t restrictio s, 

excha ge or market ruli gs or co ditio s, 

suspe sio  of tradi g, acts of war, 

terrorism, strikes, power outages or a y 

other co ditio s or occurre ces beyo d its 

co trol. 
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Program Descriptio  a d Participatio  Agreeme t 

14. The Program ca  ot a d does  ot 

provide legal, fi a cial or tax advice, a d 

 othi g herei  or i  a y other writte  

materials shall be co strued as such. 

15. Florida ABLE, I c., may co tract with 

the Board to perform some or all of the 

powers a d duties specified i  the 

Agreeme t. 

Form FPCB 2018-07, Effecti e 08/18, 

adopted by reference in Rule 19B-18.003, 

F.A.C. 
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Program Descriptio  a d Participatio  Agreeme t 

TERMS AND CONDITIONS 

SECTION 1: DEFINITIONS 

1.01 “529 Rollover Co tributio ” mea s 

the distributio  of fu ds from a Qualified 

529 Program for the purpose of 

co tributi g to the Program, as authorized 

by Sectio  529 of the Code. 

1.02 “ABLE Accou t” mea s the same 

as that term is defi ed i  Sectio  529A of 

the Code. 

1.03 “Accou t” mea s a  Accou t i  the 

Program established pursua t to a  

Agreeme t. 

1.04 “Accou t Bala ce” mea s the 

amou t remai i g i  a  Accou t after 

accou ti g for co tributio s, ear i gs, 

distributio s, a d fees. 

1.05 “Accou t Fee” mea s the 

mai te a ce fee automatically deducted 

from the Accou t Bala ce o  a mo thly 

basis. 

1.06 “Additio al Tax” mea s the same 

as that term is defi ed i  Sectio  529A of 

the Code, which applies a 10% additio al 

tax to the portio  of the ear i gs i cluded 

i  a y No -Qualified Distributio . The 

Additio al Tax also may apply to a state 

i come tax calculatio . 

1.07 “Age t” mea s the i dividual who is 

authorized u der a power of attor ey, 

court order, or state law to act o  behalf of 

the Be eficiary. 

1.08 “Agreeme t” mea s the complete 

a d exclusive stateme t of agreeme t 

betwee  the Admi istrator a d Florida 

ABLE, I c. The Agreeme t co sists of the 

Applicatio , these Terms a d Co ditio s, 

a d Participatio  Agreeme t, each as 

ame ded from time to time by Florida 

ABLE, I c. to comply with Federal laws 

a d regulatio s a d the Florida 

Legislature’s gra t of authority u der 

Sectio s 1009.986(1) a d 1009.986(4), 

i cludi g subparts, through the rulemaki g 

process as more fully described i  Sectio  

120.54, Florida Statutes. The Agreeme t 

supersedes a y prior agreeme t, oral or 

writte , a d a y other commu icatio s 

betwee  the parties co cer i g the 

Program a d Accou t. 

1.09 “Applicatio ” mea s the form 

authorized by the Board to collect the 

i formatio  specified i  Rule 19B-18.002, 

Florida Admi istrative Code, to ope  a  

Accou t i  the Program. 

1.10 “Be eficiary” mea s “desig ated 

be eficiary” as that term is defi ed i  both 

Sectio  1009.986, Florida Statutes, a d 

Sectio  529A of the Code a d is the 

i dividual desig ated o  the Applicatio  as 

the “be eficiary.” The Be eficiary must be 

a U ited States citize , or a reside t alie , 

with a valid Social Security Number. 

1.11 “Board” mea s the Florida Prepaid 

College Board. 
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Program Descriptio  a d Participatio  Agreeme t 

1.12 “Busi ess Day” mea s a day other 

tha  a Saturday, Su day or a holiday 

observed by the state or fi a cial market. 

1.13 “Certificatio ” mea s a verificatio  

made u der pe alties of perjury by a 

perso  authorized to make such a 

verificatio . 

1.14 “Code” mea s the I ter al Reve ue 

Code of 1986, as ame ded. 

1.15 “Comprehe sive I vestme t Pla ” 

mea s the Florida ABLE, I c. 

Comprehe sive I vestme t Pla  for the 

Florida ABLE Program adopted by Florida 

ABLE, I c., a d approved by the Board, 

pursua t to Sectio  1009.986, Florida 

Statutes, which specifies the i vestme t 

policies of the Program. Florida ABLE, 

I c., retai s the authority to ame d the 

i vestme t policies at a y time, subject to 

approval by the Board. 

1.16 “Custodia ” mea s a  Age t or 

Pare t who is authorized to act o  behalf 

of the Be eficiary who is u able, or 

chooses  ot, to exercise sig ature 

authority over the Accou t. A Custodia  

 either has,  or may acquire, a y 

be eficial i terest i  the Accou t. 

1.17 “Date of Establishme t” mea s the 

earlier of: (a) the date of the Applicatio  

accepta ce; or (b) i  the case of a Rollover 

Co tributio  for the same Be eficiary, the 

earliest date the former ABLE Accou t 

was established i  a Qualified ABLE 

Program. 

1.18 “Disability Certificatio ” mea s the 

same as that term is defi ed i  Sectio  

529A of the Code. A Disability Certificatio  

is made by the Admi istrator, u der 

pe alties of perjury, co firmi g that the 

Be eficiary meets the requireme ts for a  

Accou t a d must i clude a y additio al 

docume tatio  required by the IRS. 

1.19 “Eligible I dividual” mea s the 

same as that term is defi ed i  Sectio  

529A of the Code. A  i dividual is a  

Eligible I dividual for a taxable year if he 

or she is e titled to be efits based o  

bli d ess or disability u der Title II or XVI 

of the Social Security Act, a d such 

bli d ess or disability occurred before the 

i dividual attai ed age 26, or he or she has 

a Disability Certificatio . A Certificatio  

a d a y additio al docume tatio  

required by the IRS is required to 

demo strate that the Be eficiary is a  

Eligible I dividual. 

1.20 “Excess Co tributio ” mea s the 

same as that term is defi ed i  Sectio  

529A of the Code. For purposes of the 

Program, this mea s a co tributio  made 

while the Accou t is at, or above, the 

Maximum Accou t Bala ce Limit. 

1.21 “Existi g Bala ce Allocatio ” 

mea s the curre t allocatio  of the 

Accou t Bala ce to each I vestme t 

Optio . The Existi g Bala ce Allocatio  

may fluctuate as a result of, but  ot limited 

to, relative performa ce of selected 

I vestme t Optio s a d the Future 

Co tributio  Allocatio  selected. 
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Program Descriptio  a d Participatio  Agreeme t 

1.22 “Future Co tributio  Allocatio ” 

mea s the allocatio  of  ew co tributio s 

to each I vestme t Optio . 

1.23 “I vestme t Admi istratio  Fee” 

mea s the mai te a ce fee which is 

automatically deducted from the Accou t 

Bala ce o  a daily basis. 

1.24 “I vestme t Optio s” mea s the 

optio s offered i  accorda ce with the 

Comprehe sive I vestme t Pla . Florida 

ABLE, I c., a d the Board each retai  the 

authority to close or  ot offer a y of the 

I vestme t Optio s at a y time. 

1.25 “Maximum Accou t Bala ce 

Limit” mea s the limit o  the total value of 

the ABLE Accou t. 

1.26 “Maximum A  ual Co tributio  

Limit” mea s the cale dar year limit o  

the co tributio s to all Qualified ABLE 

Programs for the Be eficiary. 

1.27 “Member of the Family” mea s the 

same as that term is defi ed i  Sectio  

529A of the Code. A Member of the Family 

is a brother, sister, stepbrother, stepsister, 

half-brother, a d half-sister. 

1.28 “NAV” mea s the  et asset value per 

Trust U it a d is calculated at the time 

whe  tradi g closes o  the New York 

Stock Excha ge by dividi g the value of 

each respective I vestme t Optio ’s 

assets less its liabilities i cludi g, without 

limitatio , the I vestme t Admi istratio  

Fee, by the  umber of outsta di g Trust 

U its of that I vestme t Optio . 

1.29 “No -Qualified Distributio ” 

mea s a distributio  from the Accou t 

other tha  for: (a) Qualified Disability 

Expe ses; (b) a cha ge of Be eficiary; or 

(c) Rollover Distributio s. The ear i gs 

portio  of the distributio  may be subject 

to state a d federal i come taxes a d the 

Additio al Tax. 

1.30 “Pare t” mea s the same as that 

term is defi ed i  Sectio  1000.21(5), 

Florida Statutes. I  ge eral, Pare t refers 

to either or both pare ts, a y guardia  or 

perso  i  a pare tal relatio ship or 

exercisi g supervisory authority i  place of 

the pare t. 

1.31 “Program” mea s the Florida ABLE 

Program which is established u der 

Sectio  1009.986, Florida Statutes, a d 

marketed as the ABLE U ited Program. 

The Florida ABLE Program is a Qualified 

ABLE Program. 

1.32 “Program Descriptio ” mea s the 

docume t published periodically by 

Florida ABLE, I c., which co tai s 

i formatio , as updated from time to time, 

about the Program, I vestme t Optio s, 

a d risks for the Admi istrator to co sider 

before ope i g a  Accou t a d duri g the 

duratio  of the Agreeme t. 

1.33 “Qualified 529 Program” mea s the 

same as a “qualified tuitio  program” as 

defi ed i  Sectio  529 of the Code. 

1.34 “Qualified ABLE Program” mea s 

the same as that term is defi ed i  Sectio  

529A of the Code. A Qualified ABLE 
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Program Descriptio  a d Participatio  Agreeme t 

Program meets the requireme ts of 

Sectio  529A of the Code. 

1.35 “Qualified Disability Expe ses” 

mea s the same as that term is defi ed i  

Sectio  529A of the Code. Qualified 

Disability Expe ses i clude educatio , 

housi g, tra sportatio , employme t 

trai i g a d support, assistive tech ology 

a d perso al support services, health, 

preve tio  a d well ess, fi a cial 

ma ageme t a d admi istrative services, 

legal fees, expe ses for oversight a d 

mo itori g, fu eral a d burial expe ses, 

a d other expe ses, which are approved 

by the Secretary of the Treasury. 

1.36 “Qualified Distributio ” mea s a 

distributio  from the Accou t that is used 

to pay the Qualified Disability Expe ses of 

the Be eficiary. 

1.37 “Request” mea s a  authorizatio , 

which i cludes all  ecessary i formatio  

required by the Program, submitted either 

o li e at www.ableu ited.com or i  writi g 

by the Be eficiary or Admi istrator. 

1.38 “Reside t” mea s a  i dividual who 

is domiciled prese tly i  Florida. 

1.39 “Rollover Co tributio ” mea s the 

distributio  of fu ds a d tra sfer of 

i formatio  from a Qualified ABLE 

Program for the purpose of co tributi g to 

the Program, as authorized by Sectio  

529A of the Code. U less the followi g two 

co ditio s have bee  met, this withdrawal 

will be treated as a No -Qualified 

Distributio : (1) the fu ds are tra sferred 

to a qualified program withi  60 days of 

such distributio ; a d (2) the tra sfer 

occurs at least 12 mo ths from the date of 

a Rollover Co tributio  to the Program for 

the be efit of the Be eficiary. 

1.40 “Rollover Distributio ” mea s a 

distributio  of fu ds a d tra sfer of 

Accou t i formatio  from the Accou t for 

the purpose of co tributi g to a other 

Qualified ABLE Program, as authorized by 

Sectio  529A of the Code. 

1.41 “Trade Date” mea s the Busi ess 

Day o  which a NAV is applied to process 

a co tributio  or distributio tra sactio for 

the Accou t. If a co tributio  or distributio  

is requested after the close of tradi g o  

the New York Stock Excha ge, or o  a day 

other tha a Busi ess Day, the NAV for the 

 ext Busi ess Day is applied to the 

tra sactio . 

1.42 “Trust U its” mea s the share of 

assets held by the Program for a 

Be eficiary with respect to a particular 

I vestme t Optio . 

SECTION 2: PARTICIPATION IN THE 
PROGRAM 

2.01 Ge eral Requireme ts of a  ABLE 

Accou t. 

(a) A  ABLE Accou t may be established 

for the purpose of payi g the Qualified 

Disabilities Expe ses of the Be eficiary. 

(b) The Be eficiary must be a Reside t at 

the time of Applicatio  submissio . 

However, the Be eficiary may co ti ue to 
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Program Descriptio  a d Participatio  Agreeme t 

mai tai  the Accou t if the Be eficiary 

subseque tly cha ges his or her 

reside ce to a other state. 

(c) The Be eficiary may have o ly o e 

ABLE Accou t at a time. If a  ABLE 

Accou t is established for a Be eficiary 

who already has a  ABLE Accou t i  

existe ce, the additio al Accou t will  ot 

be treated as a  ABLE Accou t. The 

exceptio  is a rollover where the ABLE 

Accou t from which the fu ds were rolled 

is closed withi 60 days. The Programmay 

disclose the existe ce of a  Accou t for 

the Be eficiary as  ecessary to e force 

this requireme t. 

(d) A y perso  may make a co tributio  to 

the Accou t as described i  Sectio  6: 

Co tributio s. 

(e) Distributio s may be made o ly to, or 

for the be efit of, the Be eficiary. The 

exceptio s are: (1) a cha ge of 

Be eficiary; (2) the retur  or rejectio  of a 

co tributio  to a co tributor; a d (3) 

repayme t of state Medicaid be efits. 

2.02 E rollme t. 

(a) A  Eligible I dividual may apply for 

participatio  i  the Program by submitti g 

a  Applicatio . 

(b) A  Age t or Pare t may submit the 

Applicatio  o  behalf of the Eligible 

I dividual alo g with a Certificatio  that he 

or she has authority to establish a  

Accou t o  behalf of the Be eficiary. The 

Program may request additio al 

docume tatio  to substa tiate such 

authority. 

(c) The Applicatio  submitted to the 

Program must be completed accordi g to 

the Applicatio  i structio s. A valid email 

address is required to access the Accou t 

o li e a d receive ma y Program 

commu icatio s. The Applicatio  may be 

completed o li e at www.ableu ited.com. 

(d) U der Sectio  529A of the Code, the 

Secretary of the Treasury may require 

additio al i formatio  to be prese ted to 

establish a ABLE Accou t. Upo  request, 

this i formatio  must be provided to the 

Program. 

(e) A  Accou t may  ot be established i  

violatio  of federal or state law. 

2.03 Applicatio  Accepta ce. 

(a) A  Accou t is established o ce the 

Program issues a “Co firmatio  of 

Participatio ,” which ide tifies: (1) the 

Be eficiary; (2) the Admi istrator; (3) the 

Date of Establishme t; (4) the a  ual 

co tributio s received by Qualified ABLE 

Programs for the curre t cale dar year; 

a d (5) the Accou t Bala ce. 

(b) If a  Applicatio  was submitted by a  

u authorized i dividual, the Be eficiary 

may reject the establishme t of the 

Accou t. The Program will termi ate the 

Accou t pursua t to Paragraph 10.04; 

however, the co tributio s, if a y, will be 

retur ed to the perso (s) who co tributed 

the fu ds for the Accou t. The co tributors 
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Program Descriptio  a d Participatio  Agreeme t 

must submit the  ecessary i formatio  for 

tax reporti g a d check processi g before 

a refu d is issued. If the co tributio s are 

 ot claimed, Paragraph 10.06 will apply. 

2.04 Eligibility to Allocate or Deposit 

Co tributio s to the Accou t. 

(a) The Program co siders the 

Certificatio  that the Be eficiary is a  

Eligible I dividual to be valid u til the e d 

of the cale dar year i  which a cha ge i  

the Be eficiary’s co ditio  occurred. 

(b) The Admi istrator is respo sible for 

promptly  otifyi g the Program of a y 

cha ges i  the Be eficiary’s co ditio  that 

would result i  the Be eficiary faili g to 

satisfy the defi itio  of Eligible I dividual. 

A  Admi istrator’s  otice will be 

co sidered prompt if the Program received 

the  otice i  the cale dar year i  which the 

Be eficiary’s co ditio  cha ges. 

(c) The Program may i quire by email, 

mail, or pho e to co firm that the 

Be eficiary is a  Eligible I dividual for the 

cale dar year. If the Admi istrator fails to 

respo d to three co secutive i quiries, the 

Program may co clude the Be eficiary 

has ceased to be a  Eligible I dividual a d 

will apply subparagraph (d) u til the 

Program receives a Certificatio . 

(d) If the Be eficiary ceases to be a  

Eligible I dividual, the Accou t will 

co ti ue to be a  ABLE Accou t, but, 

begi  i g o  the first day of the followi g 

cale dar year the Be eficiary is  ot a  

Eligible I dividual, the Program will  ot 

allocate or deposit a y co tributio s to the 

Accou ts. 

2.05 Mai te a ce of Co tact 

I formatio . 

(a) The Admi istrator is respo sible for 

 otifyi g the Program of a y cha ge i  

co tact i formatio , i cludi g email 

addresses, maili g addresses, a d pho e 

 umbers, of the Be eficiary or 

Admi istrator. 

(b) Co tact i formatio may be updated by 

submitti g a Request. 

2.06 Treatme t of Accou t U der 

Federal Programs. 

The Admi istrator is respo sible for 

mo itori g a d mai tai i g the Accou t, 

i cludi g, but  ot limited to: (a) the 

Accou t Bala ce; (b) the Be eficiary’s 

status as a  Eligible I dividual; a d (c) the 

support for Qualified Distributio s; to 

qualify for, a d comply with, state a d 

federal programs a d laws. 

SECTION 3: ACCOUNT RIGHTS 

3.01 Ge eral. 

The authority of the Be eficiary a d 

Admi istrator to exercise the rights of the 

Accou t is equal a d several u less the 

authority of the Be eficiary a d/or 

Admi istrator is limited expressly by a 

court order. 

3.02 Rights of the Be eficiary. 
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Program Descriptio  a d Participatio  Agreeme t 

The Be eficiary is the ow er of the 

Accou t Bala ce a d is able to exercise 

the rights of the Accou t, eve  if a 

Custodia  is servi g as the Admi istrator. 

3.03 Rights of the Admi istrator. 

(a) The Admi istrator is a  authorized 

i dividual who is either the Be eficiary or 

a Custodia  a d who may: (1) e ter i to a 

legally bi di g co tract i volvi g the 

Be eficiary; (2) execute the rights a d 

respo sibilities of the Accou t; a d (3) 

receive a d respo d to all correspo de ce 

regardi g the Accou t. 

(b) The Admi istrator may submit a 

Request to desig ate, modify or revoke a  

i dividual authorized to assist i  

admi isteri g certai  rights of the Accou t 

specified by the Program. 

SECTION 4: INVESTMENT OPTIONS 

4.01 I vestme t Optio s. 

I  accorda ce with the Comprehe sive 

I vestme t Pla , I vestme t Optio s are 

offered by the Program. The Program 

Descriptio  provides descriptio s, 

allowable allocatio  ra ges a d 

performa ce data for each available 

I vestme t Optio . 

4.02 Authority to Direct I vestme ts. 

(a) Sectio  529A of the Code limits the 

ability to cha ge the Existi g Bala ce 

Allocatio . 

(b) The Accou t Bala ce may be i vested 

o ly i  the I vestme t Optio s curre tly 

offered by the Program. 

4.03 Cha gi g I vestme t Optio s for 

Accou t Bala ce. 

(a) The Existi g Bala ce Allocatio  may 

be cha ged o ly to the exte t allowed by 

Sectio  529A of the Code. The Code 

curre tly limits cha ges to the Existi g 

Accou t Bala ce Allocatio  to two times 

per cale dar year. 

(b) The Existi g Bala ce Allocatio  may 

be cha ged by submitti g a Request to the 

Program which i dicates the cha ges i  

I vestme t Optio s or the  ew allocatio  

perce tages for a  Accou t. 

4.04 No I vestme t Advice. 

(a) U less expressly a d i dividually 

ide tified to the co trary, Florida ABLE, 

I c., the Board, the Program, ve dors, 

third-party admi istrators a d the 

members a d employees thereof are  ot 

registered i vestme t advisors or 

broker/dealers. Accordi gly, they ca  ot, 

a d do  ot, offer i vestme t advice or 

make recomme datio s with respect to 

e rolli g i  the Program or the selectio  of 

I vestme t Optio s, a d they do  ot 

assume a y respo sibility for performa ce 

of a y I vestme t Optio . 

(b) The Admi istrator ack owledges a d 

agrees that he or she has  ot bee  

advised by the State of Florida, Florida 

ABLE, I c., the Board or a y employee, 
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Program Descriptio  a d Participatio  Agreeme t 

age t, i depe de t co tractor, or affiliate 

or a y ve dor, co tractor, third-party 

admi istrator, i vestme t advisor, 

i vestme t co sulta t, or i vestme t 

ma ager of the State of Florida, Florida 

ABLE, I c., or the Board to i vest, or to 

refrai  from i vesti g, i  the Program or a 

particular I vestme t Optio . 

SECTION 5: RISKS OF INVESTING IN 
THE PROGRAM 

5.01 No Guara tee of Program 

Suitability. 

Participatio  i  the Program may  ot be 

suitable to meet some or all of the 

Be eficiary’s objectives. The Be eficiary 

a d Admi istrator are stro gly 

e couraged to co sult a qualified fi a cial 

advisor regardi g whether the Be eficiary 

should establish a  ABLE Accou t a d the 

effects of co tributi g, mai tai i g a d 

distributi g fu ds. 

5.02 No Guara tee of Adequate Fu ds 

to Pay Qualified Disability Expe ses. 

Participatio  i  the Program does  ot 

guara tee that sufficie t fu ds will be 

available to cover a y or all Qualified 

Disability Expe ses for a y Be eficiary, 

eve  if the Accou t reached or exceeded 

the Maximum Accou t Bala ce Limit. 

5.03 No Guara tee of Participatio  i  

A y Federal or State Programs. 

Participatio  i  the Program does  ot 

guara tee that the Be eficiary will be 

eligible for, mai tai , or receive be efits 

directly or i directly from a y federal of 

state program  ow or i  the future. 

5.04 Limited Liquidity. 

I vestme t i  the Program i volves the 

risk of reduced liquidity for the i vestme t. 

O ce a  Accou t is ope ed, the 

circumsta ces u der which fu ds may be 

withdraw  from the Accou t without the 

impositio  of tax liability a d the Additio al 

Tax are limited. 

SECTION 6: CONTRIBUTIONS 

6.01 Maki g a Co tributio . 

(a) If the Be eficiary is a  Eligible 

I dividual duri g the cale dar year, a 

co tributio  to the Accou t may be made 

duri g that year. To be i cluded i  the 

curre t cale dar year, the co tributio  

must be received a d processed by the 

Program by the last Busi ess Day of the 

cale dar year. If the Be eficiary is  ot a  

Eligible I dividual, co tributio s will be 

rejected pursua t to Paragraph 6.08. 

(b) The Program may require the 

Taxpayer Ide tificatio  Number of the 

co tributor before, at the time of, or after: 

(1) accepti g the co tributio ; or (2) 

allocati g or depositi g the co tributio  

i to the Accou t. 

(c) Co tributio s must be i  U.S. dollars 

a d may be made by check, cashier’s 

checks, automatic co tributio  pla , or 

payroll deductio . Co tributio s by 

traveler’s check are  ot permitted. 
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Program Descriptio  a d Participatio  Agreeme t 

(d) The Program also may accept 

co tributio s by credit or debit card. If 

accepted, the i structio s, fees, a d terms 

a d co ditio s will be available at 

www.ableu ited.com. 

6.02 Rollover Co tributio s Accepted. 

(a) The Program accepts Rollover 

Co tributio s to the exte t allowed by 

Sectio  529A of the Code. A direct 

Rollover Co tributio  is the tra sfer of 

mo ey directly to the Program from 

a other Qualified ABLE Program. A  

i direct Rollover Co tributio s is the 

distributio  of mo ey from a Qualified 

ABLE Program before tra sferri g the 

mo ey to the Program. 

(b) Before accepti g a Rollover 

Co tributio , the Program may require a 

Certificatio  stati g: (1) that the former 

ABLE Accou t was, or is bei g, closed; (2) 

the earliest date the former ABLE Accou t 

was established i  the Qualified ABLE 

Program; (3) the amou t of co tributio s 

to the Accou t for the curre t cale dar 

year; a d (4) the amou t of ear i gs 

associated with the Rollover Co tributio . 

6.03 I vestme t Allocatio s for 

Co tributio s. 

(a) Ge erally, co tributio s will be credited 

to the Accou t a d i vested i  accorda ce 

with the Future Co tributio  Allocatio  

applicable at the time of processi g. 

(b) The Future Co tributio Allocatio may 

be cha ged at a y time by submitti g a 

Request to the Program which i dicates 

the  ew allocatio  perce tages for each 

selected I vestme t Optio  for a  

Accou t. 

6.04 Purchasi g Trust U its. 

(a) A co tributio  received by the Program 

will be used to purchase Trust U its at the 

NAV of the applicable I vestme t Optio  

determi ed o  the Trade Date. 

(b) The co tributio  will cause the 

purchase of Trust U its for each 

I vestme t Optio  i  accorda ce with the 

Future Co tributio  Allocatio  applicable 

at time of processi g. 

(c) The  umber of Trust U its purchased 

will be determi ed by dividi g the 

co tributio  for a specified I vestme t 

Optio  by the NAV of that I vestme t 

Optio  as described i  (a). 

(d) The Accou t will  ot receive a y 

i terest or ear i gs o  the co tributio  

before the fu ds have bee  used to 

purchase Trust U its. 

6.05 NAV Valuatio . 

I dividual securities held by a  I vestme t 

Optio  are valued usi g market quotatio s 

or i depe de t prici g services. If market 

quotatio s or i depe de t prici g services 

are  ot readily available, or if eve ts that 

have a sig ifica t effect o  the value of a  

i vestme t occur betwee  whe  the price 

is determi ed a d whe  a NAV is 

calculated, a security’s fair value, as 

determi ed i  good faith, may be used. 
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Program Descriptio  a d Participatio  Agreeme t 

6.06 Maximum A  ual Co tributio  

Limit. 

(a) The curre t Maximum A  ual 

Co tributio  Limit for a Be eficiary is 

$15,000. I  additio , if a Be eficiary is 

worki g a d his/her employer does  ot 

co tribute to the Be eficiary’s defi ed 

co tributio  pla , 403(b), or 457(b) pla  

withi  the taxable year, the Be eficiary 

may co tribute a  additio al amou t up to 

the lessor of: (i) the Be eficiary’s 

compe satio  for the taxable year; or (ii) 

a  amou t equal to the Federal Poverty 

Level for a o e perso  household as 

determi ed for the precedi g cale dar 

year of the tax year i  which co tributio s 

are made. 

(b) Rollover Co tributio s do  ot cou t 

toward the Maximum A  ual Co tributio  

Limit. 

(c) 529 Rollover Co tributio s cou t 

toward the Maximum A  ual Co tributio  

Limit. 

(d) Co tributio s will be rejected to the 

exte t the amou t of the co tributio  

would cause the total co tributio s for a 

give  cale dar year to the Accou t a d all 

prior ABLE Accou ts for the Be eficiary to 

exceed the Maximum A  ual Co tributio  

Limit. 

6.07 Maximum Accou t Bala ce Limit. 

(a) The curre t Maximum Accou t 

Bala ce Limit for a Be eficiary is 

$418,000. 

(b) The Maximum Accou t Bala ce Limit 

may be lower tha  other Qualified ABLE 

Programs a d lower tha  previously 

published amou ts for the Program. 

(c) Co tributio s will be rejected to the 

exte t the amou t of the co tributio  

would cause the Accou t Bala ce for the 

Be eficiary to exceed the Maximum 

Accou t Bala ce Limit. However, 

Accou ts that have reached the Maximum 

Accou t Bala ce Limit may co ti ue to 

accrue ear i gs. 

6.08 529 Rollover Co tributio s 

Accepted. 

The Program accepts 529 Rollover 

Co tributio s to the exte t allowed by 

Sectio  529 of the Code. 

6.09 Rejected Co tributio s. 

(a) If all or part of a co tributio  ca  ot be 

accepted, the  the Program will attempt to 

co tact the Admi istrator to periodically 

reattempt, reassig , or retur  the 

co tributio  to the co tributor. 

(b) If the rejected co tributio  is  ot 

claimed a d the fu ds ca  ot be allocated 

a d deposited i to a  Accou t, Paragraph 

10.06 will apply. 

(c) The rejected co tributio  will  ot 

receive a y i terest or ear i gs. 

6.10 Retur ed Co tributio s. 

(a) If a co tributio  is retur ed due to 

Paragraph 2.03(b) or due to a co tributio  
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Program Descriptio  a d Participatio  Agreeme t 

bei g allocated or deposited to the 

Accou t whe  the Be eficiary was  ot a  

Eligible I dividual, the  the Program will 

remove the co tributio , i cludi g all 

ear i gs attributable to the co tributio , 

(collectively “Retur ed Co tributio ”) from 

the Accou t. Co tributio s are removed 

from the Accou t o  a last-i -first-out 

basis. 

(b) Ear i gs attributable to the 

co tributio  is determi ed u der the rules 

set forth i  Treasury Regulatio  §1.408-

11. 

(c) The Program will  otify the 

Admi istrator that the Retur ed 

Co tributio  has bee  removed from the 

Accou t. 

(d) The Program will attempt to co tact the 

co tributor to issue a Retur ed 

Co tributio . If the co tributor ca  ot be 

ide tified or located by se di g  otice to 

the last k ow  maili g address of the 

co tributor a d the Retur ed Co tributio  

is  ot claimed, Paragraph 10.06 will apply. 

(e) The Retur ed Co tributio  will  ot 

receive a y i terest or ear i gs o ce 

removed from the Accou t. 

SECTION 7: FEES AND PENALTIES 

7.01 Accou t Fee. 

The Board periodically reviews the 

Accou t Fee a d publishes the amou t 

o li e at www.ableu ited.com. The 

curre t  o refu dable Accou t Fee is 

$0.00. A  additio al $10 may be assessed 

a  ually if the Accou t Admi istrator 

elects to receive Accou t commu icatio s 

via U.S. Mail. 

7.02 I vestme t Admi istratio  Fee. 

(a) The Board periodically reviews the 

I vestme t Admi istratio  Fee a d 

publishes the amou t o li e at 

www.ableu ited.com. The curre t 

 o refu dable I vestme t Admi istratio  

Fee for all I vestme t Optio s, except the 

FDIC Savi gs Fu d a d Mo ey Market 

Fu d, is 0.290% of the Accou t Bala ce. 

The curre t Admi istrative Fee for the 

FDIC Savi gs Fu d is 0.000% of the 

Accou t Bala ce. The curre t 

Admi istrative Fee for the Mo ey Market 

Fu d is 0.035% of the Accou t Bala ce. 

Fees for the premixed portfolio optio s are 

proportio al to the fees assessed for the 

portfolio compo e ts. 

(b) The followi g table compares the 

approximate costs of i vesti g i  the 

Program over differe t periods of time at 

the specified rates. The example 

illustrates the hypothetical expe ses a 

Be eficiary may i cur over various periods 

if $10,000 is i vested i  a  Accou t with a 

5% a  ually compou ded rate of retur . 

All u its are redeemed at the e d of the 

period show  for Qualified Disability 

Expe ses (the results do  ot take i to 

accou t a y No -Qualified Distributio s 

subject to state or federal i come taxes, or 

a y pe alties). 
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Program Descriptio  a d Participatio  Agreeme t 

I vestme t Admi . Fee for $10,000 

Fee 1-Yr 3-Yr 5-Yr 10-Yr 

Co servative Portfolio 

0.265% $27 $85 $149 $337 

Moderate Portfolio 

0.290% $30 $93 $163 $369 

Growth Portfolio 

0.290% $30 $93 $163 $369 

FDIC Savi gs Fu d 

0.000% $0 $0 $0 $0 

Mo ey Market Fu d 

0.035% $4 $11 $20 $45 

U.S. Bo d Fu d 

0.290% $30 $93 $163 $369 

U.S. Stock Fu d 

0.290% $30 $93 $163 $369 

I ter atio al Stock Fu d 

0.290% $30 $93 $163 $369 

These examples do  ot represe t actual 

expe ses or performa ce from the past or 

for the future. Actual future expe ses may 

be higher or lower tha  those show . 

7.03 Applicatio  Fee. 

A  o refu dable applicatio  fee of up to 

$50 per Accou t may be assessed at the 

time a  Applicatio  is submitted. 

7.04 Check Fee. 

A  o refu dable check fee of $2.50 will be 

assessed for each check requested duri g 

a cale dar mo th. This fee is waived for 

the first two checks Requested each 

mo th. 

7.05 I sufficie t Fu ds Fee. 

If a co tributio  to the Accou t is retur ed 

due to i sufficie t fu ds, a $20 

 o refu dable fee will be assessed to the 

Accou t a d deducted from the Accou t 

Bala ce. 

7.06 Pe alty Due to Misreprese tatio  

or Failure to Promptly Report Cha ges 

i  the Be eficiary’s co ditio . 

A  o refu dable pe alty of up to $250 or 

100 perce t of the Accou t Bala ce, 

whichever is less, may be assessed if the 

Accou t is termi ated pursua t to 

Paragraph 10.04. 

7.07 Fee Cha ges. 

Florida ABLE, I c., may add, remove, 

i crease, or decrease the Accou t Fee, 

I vestme t Admi istratio  Fee, or other 

fees charged, which could have a material 

effect o  the i vestme t i  the Program 

a d the Accou t Bala ce. 

SECTION 8: ACCOUNT CHANGES 

8.01 Cha ge of Be eficiary. 

(a) Duri g the lifetime of the Be eficiary, 

part or all of the Accou t Bala ce may be 

tra sferred to a  Eligible I dividual who is 

a Member of the Family. 

(b) Before fu ds are tra sferred to the 

Accou t of a  Eligible I dividual, the 

Program requires: (1) the Eligible 
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Program Descriptio  a d Participatio  Agreeme t 

I dividual to have a  Accou t; (2) a 

Certificatio  that the recipie t is a Member 

of the Family; a d (3) a Certificatio  that 

the recipie t is a  Eligible I dividual at the 

time of the tra sfer. 

8.02 Cha ge of Admi istrator. 

(a) The Admi istrator may be cha ged by 

submitti g a Request. 

(b) If the Be eficiary lacks legal capacity to 

ma age the Accou t, a Custodia  may 

replace a  u authorized i dividual a d 

serve as a  Admi istrator by submitti g a 

Certificatio  that: (1) the curre t 

Admi istrator is  ot a Custodia  for the 

Be eficiary; (2) the Be eficiary lacks legal 

capacity to ma age the Accou t; a d (3) 

the requestor is a Custodia  for the 

Be eficiary. 

(c) The Admi istrator may be cha ged by 

court order. 

(d) Upo  the death of the Be eficiary, a 

perso  may submit the Be eficiary’s death 

certificate a d a Certificatio  that the 

perso  is: (1) the executor of the 

Be eficiary’s estate as defi ed i  Sectio  

2203 of the Code; a d (2) respo sible for 

the proper dispositio  of the Accou t 

Bala ce. 

SECTION 9: DISTRIBUTIONS 

9.01 Ge eral. 

(a) A Request for a distributio  may be 

made at a y time. 

(b) U der Sectio  529A of the Code, the 

Secretary of the Treasury a d 

Commissio er of the Social Security 

Admi istratio  each may require 

additio al i formatio  to categorize the 

reaso (s) for a distributio . Upo  request, 

this i formatio  must be provided to the 

Program. 

(c) A distributio  may be made payable to 

the Be eficiary, a Custodia  or a third-

party by submitti g a Request. The 

i dividual submitti g the Request is 

respo sible for providi g the correct 

i formatio  about the payee. 

(d) The Be eficiary should retai  evide ce 

to substa tiate a y Qualified Distributio s 

to the I ter al Reve ue Service a d the 

Social Security Admi istratio . 

(e) The Program is  ot respo sible for a y 

late fees or other fees or pe alties charged 

by a payee related to the distributio . 

9.02 Rollover Distributio . 

(a) A Request for a Rollover Distributio  

may be made at a y time. 

(b) If the recipie t of the Rollover 

Distributio  is the same Be eficiary, the  

the Rollover Distributio  will be for the 

Accou t Bala ce a d the Program will 

provide the followi g i formatio  to the 

selected Qualified ABLE Program: (1) a 

verificatio  that the Accou t was closed; 

(2) the earliest date a  ABLE Accou t was 

established for the Be eficiary, whether i  

the Program or i  a prior Qualified ABLE 
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Program Descriptio  a d Participatio  Agreeme t 

Program; (3) the curre t cale dar year 

co tributio s to the Accou t; a d (4) the 

amou t of ear i gs associated with the 

Rollover Distributio . 

9.03 Source of Distributio . 

(a) A Request for a distributio  will cause 

Trust U its to be sold at the NAV of the 

applicable I vestme t Optio s determi ed 

o  the Trade Date. 

(b) The distributio  will cause the sale of 

Trust U its from each I vestme t Optio  

i  proportio  to the market values 

represe ted by each I vestme t Optio  i  

the Accou t prior to the distributio . 

(c) The  umber of Trust U its sold will be 

determi ed by dividi g the distributio  for 

a specified I vestme t Optio  by the NAV 

of that I vestme t Optio  as described i  

(a). 

(d) The distributio  will  ot receive a y 

future i terest or ear i gs. 

9.04 Outsta di g Distributio s. 

If a distributio  does  ot clear for a y 

reaso , the Admi istrator may submit a 

Request to: (a) reissue the distributio  or 

(b) retur  the fu ds to the Accou t 

pursua t to the Existi g Bala ce 

Allocatio  at the time of retur . 

SECTION 10: TERMINATION AND 
REFUNDS 

10.01 Volu tary Termi atio . 

A  Accou t may be volu tarily termi ated 

at a y time by submitti g a Request. 

10.02 Mi imum Accou t Bala ce 

Termi atio . 

(a) The Program may i volu tarily 

termi ate the Accou t if the Accou t 

Bala ce is $0 at the e d of a y cale dar 

year. 

(b) The Accou t will be rei stated upo  

receipt of: (1) a Request; a d (2) a 

Certificatio  that the Be eficiary is a  

Eligible I dividual. 

10.03 I volu tary Termi atio . 

(a) The Program may i volu tarily 

termi ate the Accou t if the Admi istrator 

fails to provide the Program with the 

i formatio  required: (1) to complete the 

Applicatio  withi  90 days of submissio ; 

or (2) by the Secretary of the Treasury or 

federal law withi  a reaso able period of 

time prescribed by the Secretary or the 

applicable federal law, or, if  o e, 90 days. 

(b) After processi g a y rejected 

co tributio s pursua t to Paragraph 6.08 

a d a y Retur ed Co tributio s pursua t 

to Paragraph 6.09, the remai i g Accou t 

Bala ce, if a y, will  ot receive a y future 

i terest or ear i gs a d will be made 

payable to the Be eficiary upo  receipt of 

a Request. 

10.04 Termi atio  Due to 

Misreprese tatio  or Failure to 

Promptly Report Cha ges i  the 

Be eficiary’s Co ditio . 
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Program Descriptio  a d Participatio  Agreeme t 

(a) The Program may i volu tarily 

termi ate a  Accou t if a material 

misreprese tatio  is made i  the 

Applicatio , Request, commu icatio , or 

mai te a ce of the Accou t by the 

Be eficiary or Admi istrator. A material 

misreprese tatio  i cludes, but is  ot 

limited to, providi g a  i valid Taxpayer 

Ide tificatio  Number or providi g a false 

Certificatio  that a  i dividual is a Eligible 

I dividual or a Member of the Family of the 

Be eficiary. 

(b) The Program may i volu tarily 

termi ate a  Accou t if the  otice of a 

cha ge i  the Be eficiary’s co ditio , as 

required by Paragraph 2.04, is  ot 

submitted promptly to the Program. 

(c) After processi g a y rejected 

co tributio s pursua t to Paragraph 6.09 

a d a y Retur ed Co tributio s pursua t 

to Paragraph 6.10, the remai i g Accou t 

Bala ce, if a y, will  ot receive a y future 

i terest or ear i gs a d will be made 

payable to the Be eficiary upo  receipt of 

a Request. 

10.05 Accou t Expiratio . 

(a) If  o co tributio s or distributio s from 

the Accou t have bee  made for a 

co ti uous period of 25 cale dar years, 

the Accou t will be declared expired. 

(b) If the Accou t Bala ce exceeds $50, 

the Program will se d to the last k ow  

maili g address of the Admi istrator a 

 otice at least six mo ths prior to 

expiratio  of the Accou t Bala ce. 

10.06 U claimed Fu ds. 

(a) If a co tributio  or distributio  is  ot 

claimed withi  seve  cale dar years, the 

fu ds will be declared u claimed. 

(b) If the fu ds exceed $50, the Program 

will se d to the last k ow  maili g address 

of the Admi istrator or, for rejected 

co tributio s a d Retur ed Co tributio s, 

the co tributor, a  otice at least six mo ths 

prior to distributio  bei g declared 

u claimed. 

10.07 Expired a d U claimed Fu ds 

Fu ds from expired Accou ts a d 

u claimed fu ds may be used to operate 

the Program. 

SECTION 11: REPORTING 

11.01 Accou t Stateme ts. 

(a) The Program mai tai s separate 

records for each Accou t a d will provide 

quarterly stateme ts i dicati g, for the 

period a d cale dar year, the: (1) 

co tributio s to, distributio s from, a d 

cha ges i  the  umber of Trust U its for 

each I vestme t Optio  i  the Accou t; (2) 

e di g value of the Accou t; a d (3) 

i vestme t performa ce of each 

I vestme t Optio . 

(b) Quarterly stateme ts may  ot be 

provided for a y quarter where: (1) there 

have bee   o co tributio s or 

distributio s; a d (2) the begi  i g a d 

e di g Accou t Bala ce is $0. 
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Program Descriptio  a d Participatio  Agreeme t 

(c) The Admi istrator is respo sible for 

reviewi g each quarterly stateme t a d for 

verifyi g the i formatio  co tai ed o  

each quarterly stateme t. If the 

Admi istrator fails to  otify the Program i  

writi g of a y error o  the quarterly 

stateme t withi  60 cale dar days after 

the productio  date o  the quarterly 

stateme t, the i formatio  pertai i g to 

the Accou t co tai ed o  the quarterly 

stateme t is deemed to be correct, a d the 

Admi istrator will be co sidered to have: 

(1) approved the i formatio  co tai ed o  

the quarterly stateme t a d its i clusio o  

subseque t quarterly stateme ts; a d (2) 

released the Program from all liability for 

a y error co tai ed o  the quarterly 

stateme t. 

(d) A Request for a copy of the most rece t 

Accou t Stateme t may be submitted at 

a y time. 

11.02 Tax Treatme t, Withholdi g a d 

Reporti g. 

(a) The applicatio  a d impact of tax law 

vary widely based upo  the specific facts 

i volved. The Admi istrator is stro gly 

e couraged to co sult a qualified tax 

advisor regardi g the tax co seque ces of 

co tributi g mo ey to, or withdrawi g 

mo ey from, a  Accou t. 

(b) The Program will fur ish a stateme t 

co tai i g the i formatio  required o  a 

Form 5498-QA, or a y successor form. 

The stateme t may be: (1) a copy of Form 

5498-QA, or a y successor form; or (2) 

combi ed with a quarterly stateme t. 

(c) The Program will issue a Form 1099-

QA, or a y successor form, i  accorda ce 

with the i structio s for that Form, for the 

cale dar year i  which a y distributio  is 

made. 

(d) The Program does  ot withhold a y 

ear i gs or portio  of a distributio  for tax 

purposes. 

(e) A Request for a copy of the most rece t 

stateme ts provided u der (b) or (c) may 

be made at a y time. The request for a 

paper stateme t will  ot be treated as 

withdrawi g co se t u der Paragraph 

11.03(b). 

11.03 Electro ic Reporti g. 

(a) The primary method for providi g 

correspo de ce is o li e access at 

www.ableu ited.com. Email may be used 

to provide  otificatio s of the availability of 

electro ic stateme ts a d other Program 

i formatio . 

(b) For stateme ts issued pursua t to 

Paragraph 11.02, the Program may 

request the recipie t to affirmatively 

co se t to receive the stateme t i  

electro ic format. The co se t applies to 

stateme ts fur ished every year after the 

co se t is give . The recipie t may 

withdraw his or her co se t at a y time by 

submitti g a Request. If co se t is 

withdraw , the Program will co firm the 

withdraw  co se t i  writi g a d the 

effective date, which will  ot exceed 60 

days, whe  future stateme ts will be 

fur ished o  paper. If the recipie t does 
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Program Descriptio  a d Participatio  Agreeme t 

 ot co se t, the stateme t will be 

fur ished o  paper. 

(c) The Program retai s the right to 

provide a y or all stateme ts a d 

correspo de ce o  paper i stead of 

electro ically without  otice. 

11.04 Reporti g to State a d Federal 

Age cies. 

The Program may report Accou t 

i formatio  to state a d federal age cies 

to comply with state a d federal law a d to 

admi ister the Program. 

SECTION 12: OTHER INFORMATION 
ABOUT THE ACCOUNT 

12.01 Not a  Obligatio  of the State. 

The Agreeme t is o ly a debt or obligatio  

of the Program, a d is  ot otherwise a debt 

or obligatio  of the State of Florida. 

12.02 Actual Receipt by Program 

Required. 

All Requests a d authorizatio s are 

effective o ly upo  actual receipt by the 

Program a d after a reaso able 

processi g time. 

12.03 Privacy a d Accou t 

Co fide tiality. 

(a) The perso al fi a cial a d health 

i formatio  of a party to the Participatio  

Agreeme t a d these Terms a d 

Co ditio s is co fide tial a d exempt from 

Sectio  119.07(1), Florida Statutes, a d 

Sectio  24(a), Art. I of the State 

Co stitutio . 

(b) Florida ABLE, I c., or the Board may 

authorize the disclosure of i formatio  to 

a other state or federal gover me t e tity 

for the receivi g e tity to perform its duties 

or respo sibilities or for the Program to: (1) 

verify the eligibility of a  Eligible I dividual; 

(2) permit the use of a  Accou t; or (3) 

provide additio al services for the 

Be eficiary. 

12.04 Accou ts Subject to State 

Medicaid Repayme t. 

Subject to a y outsta di g payme ts due 

for Qualified Disability Expe ses, upo  the 

death of the Be eficiary, all amou ts 

remai i g i  the Accou t  ot i  excess of 

the amou t equal to the total medical 

assista ce paid for the Be eficiary after 

the Date of Establishme t,  et of a y 

premiums paid from the Accou t or paid 

by, or o  behalf of, the Be eficiary to a 

Medicaid Buy-I  program u der a y state 

Medicaid pla  established u der Title XIX 

of the Social Security Act, shall be 

distributed to such state upo  fili g of a 

claim for payme t by such state. For 

purposes of this Paragraph, the state shall 

be a creditor of a  ABLE Accou t a d  ot 

a be eficiary. 

12.05 Accou ts Not Registered U der 

the Securities Laws. 

(a) Neither the Accou ts u der,  or the 

Agreeme t to be executed i  co  ectio  

with, the Program will be registered u der 

the Securities Act of 1933, as ame ded, or 

with the securities regulatory authority of 

a y state. 
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Program Descriptio  a d Participatio  Agreeme t 

(b) To the exte t that registratio  of the 

Accou ts or the Participatio  Agreeme t is 

required, or registratio  of Florida ABLE, 

I c., the Board or its officers a d 

employees is required i  order to offer or 

sell the Accou ts or the Participatio  

Agreeme t, a d the Accou ts or the 

Participatio  Agreeme t are offered a d 

sold without the proper registratio (s): (1) 

Florida ABLE, I c., could be required to 

cease a d desist operati g the Program 

a d to termi ate the Program; (2) 

mo etary pe alties could be imposed; or 

(3) both. 

12.06 Necessity of Qualificatio . 

(a) The Program is i te ded to be a 

Qualified ABLE Program. Florida ABLE, 

I c., a d the Board may make cha ges to 

the Program a d the Agreeme t at a y 

time if it is determi ed that such cha ges 

are  ecessary for the co ti uatio  of the 

Program as a Qualified ABLE Program. 

(b) The Admi istrator ack owledges a d 

agrees that the Be eficiary a d Accou t 

will be bou d by a y such cha ges. 

12.07 Statute a d Rules. 

(a) The Accou t a d the Agreeme t are 

subject to future cha ges to the Program, 

Part IV Chapter 1009, Florida Statutes, as 

ame ded, a d to Rule 19B-18, Florida 

Admi istrative Code (or a y similar 

successor rule), as ame ded. 

(b) All tra sactio s a d cha ges of the 

Accou t are subject to such rules a d 

policies as the Board may adopt i  

accorda ce with federal a d state law. 

(c) All refere ces i  the Agreeme t to 

federal a d Florida law i clude a y similar 

successor law. 

(d) The Admi istrator agrees to be bou d 

by a y such cha ges, policies, rules, a d 

statutes. 

12.08 Program Cha ges a d 

Termi atio . 

(a) The Program is required to comply with 

Sectio  529A of the Code a d the 

regulatio s a d the admi istrative 

guida ce issued thereu der, as well as 

Sectio  1009.986 through 1009.988, 

Florida Statutes, a d related sectio s a d 

the related regulatio s a d admi istrative 

guida ce thereu der. I  the operatio s of 

the Program, Florida ABLE, I c. a d the 

Board shall have authority to i terpret a d 

admi ister the Program i  a ma  er which 

complies with the Statutes a d the 

guida ce thereu der. 

(b) Florida ABLE, I c., reserves the right to 

make cha ges or e ha ceme ts to the 

Program at a y time to comply with 

Federal laws a d regulatio s a d the 

Florida Legislature’s gra t of authority 

u der Sectio s 1009.986(1) a d 

1009.986(4), i cludi g subparts, through 

the rulemaki g process as more fully 

described i  Sectio  120.54, Florida 

Statutes. Be eficiaries who have 

established Accou ts prior to the time a  

e ha ceme t is made available, may be 
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Program Descriptio  a d Participatio  Agreeme t 

precluded by federal tax law from 

participati g i  such e ha ceme t. 

(c) Although Florida ABLE, I c., curre tly 

has  o pla s to do so, Florida ABLE I c., 

may: (1) refuse to accept additio al 

co tributio s to existi g Accou ts; or (2) 

refuse to accept Applicatio s for  ew 

Accou ts. 

(d) The Program will co ti ue i defi itely 

u til its existe ce is termi ated by law, if 

ever, or disco ti ued because the 

Program is  ot fi a cially feasible. If the 

Program is termi ated, after six (6) 

mo ths, to allow for a  opportu ity to 

submit Requests for distributio s, the 

Accou t will be i volu tarily termi ated 

a d the Accou t Bala ce will be 

distributed pursua t to Paragraph 

10.03(b). 

(e) There is a possibility that, due to poor 

performa ce of the I vestme t Optio s 

a d/or Program fees, the Accou t Bala ce 

may be zero or sig ifica tly lower tha  the 

amou t of fu ds co tributed to the 

Accou t. 

(f) Termi atio  of the Program may result 

i  a No -Qualified Distributio  for which 

taxes a d pe alties may be assessed. 

12.09 State Pledge. 

The State of Florida pledges that the State 

of Florida will  ot limit or alter the rights 

u der Sectio  1009.986, Florida Statutes, 

which are vested i  the Program u til such 

obligatio s are met a d discharged. 

However, Sectio  1009.986(4)(i), Florida 

Statutes, does  ot preclude such limitatio  

if adequate provisio  is made by law for 

the protectio  of the Be eficiary pursua t 

to the obligatio s of Florida ABLE, I c. 

12.10 Disputes. 

A y co troversy or claim arisi g out of or 

relati g to the Agreeme t, or the breach, 

termi atio  or validity thereof, will be 

resolved i  a  admi istrative proceedi g 

co ducted pursua t to the provisio s of 

Chapter 120, Florida Statutes. 

12.11 I dem ificatio . 

(a) Florida ABLE, I c., the Board or the 

Program will  ot i dem ify a y Be eficiary 

or Admi istrator agai st losses or other 

claims caused directly or i directly by 

gover me t restrictio s, excha ge or 

market ruli gs, suspe sio  of tradi g, war, 

terrorism, strikes, cha ges i  federal or 

state law, i cludi g tax law, or other 

co ditio s beyo d their co trol. 

(b) The establishme t of the Accou t will 

be based upo  the Admi istrator’s 

agreeme ts, represe tatio s a d 

warra ties set forth i  the Agreeme t. The 

Admi istrator agrees to i dem ify a d 

hold harmless the Program, Florida ABLE, 

I c., the Board, a y ve dors, co tractors, 

i vestme t advisors, i vestme t 

co sulta ts or i vestme t ma agers 

selected by Florida ABLE, I c., or the 

Board, a d a y age ts, represe tatives, or 

successors of a y of the foregoi g, from 

a d agai st a y a d all loss, damage, 
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Program Descriptio  a d Participatio  Agreeme t 

liability or expe se, i cludi g reaso able 

attor ey’s fees, that a y of them may i cur 

by reaso  of, or i  co  ectio  with, a y 

misstateme t or misreprese tatio  made 

by the Admi istrator herei  or otherwise 

with respect to the Accou t, a d a y 

breach by the Admi istrator of a y of the 

agreeme ts, represe tatio s or warra ties 

co tai ed i  the Agreeme t. 

(c) All of the ack owledgeme ts, 

agreeme ts, represe tatio s a d 

warra ties of the Be eficiary a d 

Admi istrator will survive the termi atio  

of the Agreeme t. 

12.12 Improper Actio  by a Custodia . 

The Program, Florida ABLE, I c., a d the 

Board will  ot be liable for a y 

co seque ce related to a  actio  take  by 

a Custodia , or a y i dividual who submits 

a Certificatio , which is a  improper use, 

tra sfer, or characterizatio  of custodial 

fu ds. 

12.13 Bi di g Nature; Third-Party 

Be eficiaries. 

The Agreeme t will survive the death of 

the Be eficiary a d will be bi di g upo  

the Be eficiary’s perso al 

represe tatives, legal represe tatives, 

heirs, successors a d assig s. 

12.14 Headi gs. 

The headi g of each sectio , paragraph 

a d provisio  i  the Terms a d Co ditio s 

will  ot be deemed to modify or qualify a y 

of the rights or obligatio s set forth i  each 

such sectio , paragraph a d provisio . 

Form FPCB 2018-08, Effecti e 08/2018, 

adopted by reference in Rule 19B-18.003, 

F.A.C. 
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APPENDIX A – FEES 

There is  o Accou t mai te a ce fee. A mi imum of $25 is  eeded to ope  the Accou t. 

It is free to request a withdrawal via electro ic fu ds tra sfer or check. If you choose to 

opt out of electro ic stateme ts, there is a $10 per year fee for mailed paper stateme ts. 

There is a small I vestme t Admi istratio  Fee that ra ges betwee  0 a d 29 bps (from 

$0 to $2.90/year per $1,000 i  the Accou t). Performa ce retur s (Appe dix D) are 

show   et of this fee. 

Additio al fees may be assessed based o  how you use the Accou t. 

I sufficie t Fu ds Fee $20 

Outgoi g Wires $15 

Over ight Delivery $15 

Reissue of disburseme t check $15 

If you choose to sig  up for the co  ected prepaid card, there is a $2.50 per mo th fee 

that will be assessed to the bala ce of the prepaid card. 

Additio al prepaid card fees may be assessed to the prepaid card bala ce based o  how 

you use your prepaid card. 

I ter atio al Sig ature or PIN Purchase $2 

Prepaid card replaceme t $5 

Expedited Card $30 

A y additio al services may have extra fees. For more i formatio , reivew the Card 

Holder Agreeme t at https://able-u ited.trueli kfi a cial.com/legal/able-master-services-

agreeme t. 
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Program Descriptio  a d Participatio  Agreeme t 

APPENDIX B – PROGRAM PARTNERS 

The Florida Prepaid College Board uses a strategic a d competitive selectio  process to 

ide tify a d co tract with professio al service providers to support the ABLE U ited 

Program. The followi g chart lists key Program part ers by service area: 

ABLE U ited Program Part ers 

Service Service Provider 

Auditor Carr, Riggs & I gram, LLC 

Custodia  The Ba k of New York Mello  

I vestme t Co sulta t Ao  Hewitt I vestme t Co sulti g, I c. 

I vestme t Ma agers 

FDIC Savi gs Fu d The Ba k of New York Mello  

Mo ey Market Fu d Florida Prime 

U.S. Bo d Fu d The Va guard Group, I c. 

U.S. Stock Fu d The Va guard Group, I c. 

I ter atio al Stock Fu d BlackRock, I c. 

Marketi g St. Joh  & Part ers 

Public Relatio s The Moore Group 

Records Admi istrator Sumday Admi istratio , LLC 
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APPENDIX C – INVESTMENT OPTION RISK 

Primary I vestme t Risk by Fu d Optio  

Risk Co sideratio  
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I vestme t Style Risks 

FDIC Risk expla atio  
FDIC i sura ce ge erally protects up to $250,000 of your 
deposits at the same ba k i  the same ow ership right a d 
capacity. Your ABLE Accou t i vested i  the FDIC Savi gs 
Fu d, take  together with other deposits you hold i  a si gle 
ow ership basis at the Ba k, will be i sured up to $250,000. 

● 

Passive Ma ageme t Risk 
Whe  replicati g a be chmark, the performa ce of selected 
securities may  ot match the i dex. Ge erally, excess retur s 
are expected to be less tha  active styles. 

● ● ● ● 

Security Type Risks 

Mo ey Market a d U.S. Bo d Fu d Risks 
Fixed i come i vestme ts are ge erally co sidered less risky tha  equities. Primary risk co sideratio s 
i clude: interest rate risk, decli i g security price due to risi g i terest rates; credit risk, failure of a bo d 
issuer to pay i terest/pri cipal timely; call risk, redemptio  by a bo d issuer prior to maturity due to falli g 
i terest rates causi g rei vestme t at a lower rate; extension risk for mortgage backed securities, loa  
payoff later tha  expected preve ti g rei vestme t at higher i terest rates; a d prepayment risk for 
mortgage backed securities, loa  payoff faster tha  expected causi g rei vestme t at lower i terest rates. 

U.S. Stock Risks: 
Equity i vestme ts are subject to stock market risk, a decli e i  stock prices. Markets ge erally move i  
cycles, with periods of risi g a d periods of falli g prices. 

I ter atio al Stock Risks: 
I  additio  to stock market risk, primary i ter atio al equity risks i clude: country/political risk, world 
eve ts (such as political cha ges,  atural disasters, or fi a cial troubles) causi g decli e i  price; a d 
currency risk, decli i g stock value due to decli i g curre cy value. 

I vestme t risks addressed herei  are  ot i te ded to cover all risks associated with 

i vestme t i  the Program. 
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APPENDIX D – PERFORMANCE 

The performa ce of each I vestme t Optio  will vary from day to day based o  the 

performa ce of the u derlyi g stock, bo d a d mo ey market securities. The followi g 

table represe ts past performa ce for each I vestme t Optio  adjusted to reflect the 

I vestme t Admi istratio  Fee. 

Net I vestme t Retur s* as of Ju e 30, 2021 

Predesig ed Portfolio 
Optio s 

1-Year 3-Year 5-Year 

Co servative Portfolio 14.79% 9.50% 8.04% 

Moderate Portfolio 22.98% 12.01% 10.76% 

Growth Portfolio 31.10% 13.53% 12.90% 

Fu d Optio s 1-Year 3-Year 5-Year 

FDIC Savi gs1 0.10% N/A N/A 

Mo ey Market 0.22% 1.48% 1.40% 

U.S. Bo d Fu d -0.66% 5.12% 2.75% 

U.S. Stock Fu d 43.98% 18.40% 17.54% 

I ter atio al Stock Fu d 31.68% 8.21% 9.96% 

* The net in estment returns are pro ided for general information only and are not intended to pro ide 

in estment or other ad ice. The Program launched July 1, 2016. Performance for any periods prior to this 

date is based on the underlining In estment Option performance net of the In estment Administration Fee. 

Past performance is no guarantee of future performance. Actual results for future periods could differ 

significantly from past performance. Your in estment return and the  alue of your in estment will fluctuate. 

Your in estment when withdrawn may be worth more or less than your contributions. 

1The FDIC Option became a ailable as a new In estment Option in March 2019. Interest on the FDIC 

Sa ings Option will be credited by the Bank on the last business day of each month based on the a erage 

daily balance on deposit in the FDIC Sa ings Option during such month. The interest rate on the FDIC 

Option will be a rate equal to the upper end of the Federal Funds target rate range established by the 

Federal Reser e’s Federal Open Market Committee, less 15 basis points. 

The in estment returns pro ided were  erified by Aon Hewitt In estment Consulting, Inc., the Program’s 

in estment consultant. Performance is based on the historical performance of the option’s underlying 

in estment fund net of the In estment Administration Fee. 

Updated performance a ailable at www.ableu ited.com/save/i vestme t-performa ce/ 
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Program Description and Participation Agreement:

Carefully consider the investment objectives, risks, charges and expenses before investing in the ABLE United Program. Please read 
this Program Description and Participation Agreement carefully. As with any investment, it is possible to lose money by investing in 
this program. The value of your ABLE United account may fluctuate and it is possible for the value of your account to be less than 
the amount you invested. Before investing, you should consider whether the state in which you reside or have taxable income has a 
529A program that offers favorable state income tax or other benefits that are available only if you invest in the program of that state.

This information is for educational purposes only and is not intended as tax, legal or investment advice.
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